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Weekly Dossier 

Outlook 
13 September 2019 

Domestic:- India WPI Inflation and Balance of 
Trade for August 2019., India Foreign Exchange 
Reserve for September 13, 2019. 
 
Global:- China Industrial Production and Retail 
Sales for August 2019., China House Price Index 
for August 2019., The U.S. Industrial 
Production for August 2019., Euro Area ZEW 
Economic Sentiment Index for September 
2019., Japan Balance of Trade for August 
2019., Euro Area Inflation for August 2019., 
The U.S. FOMC Interest Rate Decision., The U.S. 
MBA Mortgage Applications for September 13, 
2019., BOJ Interest Rate Decision., The U.S. 
Initial Jobless Claims for September 14, 2019., 
The U.S. Current Account Balance for Q2 2019., 
The U.S. Existing Home Sales for August 2019., 
Euro Area Current Account Balance for 
September 2019.Japan Inflation for August 
2019., The U.S. Retail Sales for August 2019., 
Euro Area Consumer Sentiment Flash for 
September 2019. 

The Nifty finished off the week on a stronger note. Candle pattern along with position of the leading indicators are pointing towards a positive move on 
the higher side. The Bank Nifty ending the week with a huge bullish body candle is an added advantage. However, both the indices challenging their re-
spective 200 daily EMAs is a possibility. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader 
trading range for the coming week is expected to be 10,900-11,170. 
 
It kicked started the week on a stronger note towards ending nearer to weekly high. Sustained buying throughout the week led to a bullish body candle. 
The Benchmark Index ending with a bullish body candle implies intraweek retracement towards critical supports may again find buyers. However, break-
ing out critical resistance placed around 11,170 is the major challenge ahead. 
 
On daily chart, the Nifty ended 0.85% up at 11,075.90. It opened on a flat note followed by sustained buying that led the Index closing nearer to day’s 
high. Ending the last day of the week on a positive note implies; the Nifty may kick start the very next session on a positive note. Immediate critical re-
sistance is placed around 11,100. Intraday retracement towards 11,030 may again find buyers for the higher resistances. 
 
Nifty patterns on multiple time frames show: the benchmark index ended the week in green. Weekly candle pattern along with position of leading indica-
tors implies broader trading range for the coming week is expected to be 10,900-11,170. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10950, 10900 Resistances- 11100, 11170 
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Open Positional Calls- 
 
T+7 Positional Buy- 
CASH Segment: TATA STEEL (CMP- 369.00) @ 
368-366, TGT- 387, SL- below 355 
 
T+5 Positional Buy- 
Cash Segment: JINDAL STEEL (cmp- 106.60) @ 
106-105, TGT- 113, SL- below 101 



 2 

FII Derivatives Flow (In Crore)  12-09-2019 

Institutional Flow (In Crore)  13-09-2019 

Market in Retrospect Market Turnover (In Crore) 13-09-2019 

Instrument Purchase Sale Net 

Index Future 2700.9 3707.39 -1006.49 

Index Option 348323.8 343155.1 5168.71 

Stock Future 12171.43 12371.69 -200.26 

Stock Option 5452.19 5465.17 -12.98 

Name Last Previous 

NSE Cash *NA 32488.52  

NSE F&O 921268.73  2481445.36  

BSE Cash 2,381.54  2,522.82  

BSE F&O *NA 6.87  

Indian equity benchmarks resumed gains after a 

one-day blip led by the rally in the last hour of 

trade. 

The NIFTY 50 ended 0.85% higher at 11,075.90. 

The broader markets represented by the NIFTY 

500 Index ended 0.77% higher. NIFTY Energy 

was the top gainer, gaining by 2.24% followed 

by NIFTY Commodity which gained by 1.86%. 

NIFTY Pharma was the top loser, losing by 

0.85%. 

Yes Bank was the top gainer, gaining by 10.65%, 

followed by Tata Motors & Hindalco, which 

gained by 9.74% & 8.53% respectively. Wipro 

was the top loser, losing by 5.10%, followed by 

Tata Motors & Maruti Suzuki, which fell by 

4.76% & 3.11% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Yes Bank 10.65 278285524 202862500 0.88 

Tata Motors 9.74 69088728 72700300 1.25 

Hindalco  1.65 8.53 6473051 6147815 

Maruti  0.91 8.07 1929801 1823868 

BPCL 6.34 7.29 12776578 7250327 

Name %5D Day Vol Avg 5 Day Vol %1D 

Sun Pharma -2.07 6847742 8886847 -1.16 

Zee Enterprise -2.85 3330475 3278352 1.18 

TCS 0.39 -3.31 2291174 2079347 

HCL Techn 1.29 -3.91 1545794 1776295 

Wipro 0.33 -4.01 3810120 7219299 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3141.44  3546.89  -405.45  456.91 -11934.52  

DII 2977.32  2767.76  209.56  1692.07  16302.72 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

Data not updated till 6 pm 
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Among MSCI indices, world index gained 
1.05%, ACWI gained 1.1% so far in this 
week. 
 
US indices was up in this week. NASDAQ 
gained 0.96%, Dow Jones gained 1.7%. 
CBOE VIX fell 7.93% so far this week. 

Among Asian indices, Hang Sheng gained 2.48%,, Kospi gained 
3.05%,Nikkei surged 3.72%, Taiwan gained 0.66%. however, STI  rose 
2.13% in this week. 
 
Indian Index Sensex & Nifty gained 2.02% & 2.1% respectively . NSE 
VIX lost 18.25% in this week. 
 
Among BRIC Indices, IBOVESPA gained 2.08%, Russian Index gained 
2%, Shanghai gained 1.52% in this week. 

Gold was flat, Silver was also flat so far in this week. 

Among Base Metals Nickel gained 2.8%, Copper was 

marginally down by 0.21%. Aluminium gained 1.07%, Zinc 

was marginally positive. Lead gained 1.05%. Among 

energy, crude lost 2.37%, NG gained 3.61% .  

Among Currencies, Dollar Index lost 

0.37%. EUR gained 0.64%. GBP lost 

1.29%. INR depreciated 1.12% against US 

Dollar  at 70.93, JPY was  soft, lost 0.99% 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2174.266 1.14 1.67 3.08 3.33 1.41 18.52 16.58 2.38 2.30 

ACWI 519.5498 1.15 1.70 3.09 2.95 1.06 17.74 16.09 2.23 2.17 

Asia Pacific 155.2713 1.06 1.40 2.93 1.10 -3.33 14.39 13.68 1.37 1.34 

EM 1003.007 1.25 1.90 3.12 0.03 -1.50 13.48 13.08 1.50 1.51 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26728.15 1.41 2.66 2.68 3.92 2.82 17.84 17.59 4.01 3.87 

NASDAQ 8116.828 1.75 3.31 3.62 6.58 2.45 31.62 24.53 3.79 3.71 

S&P500 2976 1.30 3.05 3.27 4.66 3.40 19.50 18.04 3.39 3.23 

CBOE VIX 15.87 -2.46 -11.24 -21.32 -0.38 8.33 NA NA NA NA 

FTSE100 7266.06 -0.07 0.82 1.32 0.09 -0.72 17.70 12.75 1.71 1.67 

CAC40 5592.37 -0.02 2.04 6.83 5.95 6.65 19.27 14.92 1.65 1.59 

DAX 12175.38 0.40 1.98 5.25 1.86 1.84 20.30 14.26 1.58 1.50 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21199.57 0.54 2.39 2.98 2.05 -5.73 15.05 15.32 1.61 1.52 

Hang Seng 26690.76 0.66 3.76 2.75 -1.02 -1.05 10.40 10.74 1.19 1.17 

STI 3144.48 -0.08 1.22 -0.82 -0.05 -0.10 12.36 12.56 1.05 1.06 

Taiwan  10780.64 0.22 1.53 3.71 3.57 -1.32 17.08 16.31 1.65 1.70 

KOSPI 2009.13 0.22 2.10 4.78 -2.90 -12.17 12.95 12.93 0.80 0.86 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102243 1.03 1.71 0.08 5.18 33.80 16.06 13.32 2.12 1.91 

Russian 1333.7 -0.32 3.12 3.03 1.05 26.49 5.58 6.06 0.87 0.85 

SHANGHAI Com 2999.601 0.46 3.93 7.99 6.08 11.44 14.53 11.79 1.50 1.37 

SENSEX 36981.77 0.92 -0.24 0.01 -6.45 -3.30 25.70 18.88 2.78 2.65 

NIFTY 10946.2 0.91 -0.02 -0.02 -7.58 -5.12 23.19 18.02 2.70 2.55 

NSE VIX 16.275 -5.78 -0.91 0.96 4.83 18.60 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.12725 -0.21 0.70 -2.22 -13.16 -8.87 

MIBOR -0.43 0.00 2.27 -7.50 -34.37 -34.37 

INCALL 5.2 -2.80 -0.95 -0.95 -7.14 -17.46 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  103.05 -0.53 6.18 3.36 -0.48 -10.12 

Cotton 62.56 0.56 6.79 5.30 -5.83 -19.53 

Sugar 12 1.35 0.25 -6.03 -12.47 -9.91 

Wheat 489.5 1.19 5.55 2.89 -10.96 -13.48 

Soybean 898.5 0.34 4.75 1.07 -1.83 0.81 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.031 -0.28 -0.37 0.22 1.05 3.72 

EUR 1.11 0.32 0.64 -0.64 -1.56 -5.05 

GBP 0.8033 -0.91 -1.29 -3.12 1.81 5.30 

BRL 4.062 0.15 1.17 -1.91 -4.79 2.45 

JPY 107.99 0.10 -0.99 -1.16 0.36 3.64 

INR 70.93 0.29 1.12 0.66 -1.99 1.76 

CNY 7.0793 0.52 0.99 -0.30 -2.28 -3.22 

KRW 1190.8 0.21 1.45 2.12 -0.85 -5.49 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.18 0.16 -2.37 -3.36 5.55 -19.55 

Natural Gas 2.586 0.47 3.61 19.78 9.67 -2.30 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1506.69 0.50 0.00 0.34 12.25 25.40 

Silver($/Oz) 18.1739 0.38 -0.02 7.13 21.91 28.27 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5833 1.05 -0.21 1.58 -0.32 -2.73 

Aluminium 1803 -1.21 1.07 1.86 0.73 -12.65 

Zinc 2347 -0.68 0.21 3.03 -6.46 -1.80 

Lead 2077 -0.76 1.05 0.58 9.43 2.82 

Nickel 17990 0.78 2.80 14.51 51.93 42.55 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 920 -1.08 -4.17 -11.54 -27.56  

LDPE 910 -2.15 -5.21 -11.65 -17.27  

Injection Grade  1070 0.00 -0.93 -6.96 -14.40  

General purpose 1085 0.00 -0.91 -7.66 -13.89  

Polystyrene HIPS 1240 0.00 -0.80 -3.13 -24.85  

Polystyrene GPPS 1160 0.00 -2.52 -5.69 -26.58  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2331 -1.48 -5.32 25.05 119.49 68.67 

BWIRON 134.52 0.43 6.15 8.20 -7.44 -16.63 

SG Dubai HY 7.54 23.81 37.09 70.59 140.13 36.10 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.796 1.38 15.11 5.43 -14.25 -39.53 

UK 0.725 7.57 43.28 46.76 -13.17 -51.80 

Brazil  3.812 -0.24 1.57 -14.41 -21.66 -38.00 

Japan -0.153 27.83 35.44 34.34 -35.40 -236.61 

Aus  1.157 0.26 6.24 24.01 -17.53 -55.57 

India 6.637 -0.47 0.53 1.70 -5.31 -18.40 

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2201.814 0.34 1.05 3.15 3.03 1.81 18.77 16.80 2.41 2.33 

ACWI 526.53 0.36 1.10 3.42 2.69 1.64 17.98 16.27 2.26 2.20 

Asia Pacific 158.9489 0.45 1.77 6.06 2.15 -0.82 14.72 14.01 1.40 1.37 

EM 1022.325 0.52 1.43 5.52 0.02 0.46 13.64 13.11 1.52 1.52 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27182.45 0.17 1.70 3.43 4.12 3.96 18.15 17.95 4.08 3.94 

NASDAQ 8194.468 0.30 0.96 2.22 4.56 2.26 31.98 24.80 3.83 4.53 

S&P500 3009.57 0.29 1.13 2.84 4.08 3.63 19.72 18.25 3.43 3.27 

CBOE VIX 13.81 -2.88 -7.93 -21.18 -12.71 11.64 NA NA NA NA 

FTSE100 7335.03 -0.13 0.72 1.16 -0.46 0.73 17.85 12.92 1.73 1.68 

CAC40 5665.23 0.40 1.09 5.63 5.39 6.33 19.52 15.13 1.67 1.61 

DAX 12482.62 0.58 2.39 6.23 2.58 3.54 20.82 14.63 1.62 1.54 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21988.29 1.05 3.72 7.49 4.55 -3.65 15.61 15.90 1.67 1.57 

Hang Seng 27352.69 0.98 2.48 8.19 0.21 1.25 10.57 10.94 1.21 1.19 

STI 3211.49 0.52 2.13 2.06 -0.28 2.55 12.62 12.83 1.07 1.08 

Taiwan  10827.55 0.34 0.66 4.49 2.52 0.94 17.15 16.40 1.65 1.71 

KOSPI 2049.2 0.84 3.05 5.50 -2.82 -10.24 13.22 13.23 0.81 0.87 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104370.9 0.89 2.08 1.04 5.67 39.75 16.40 12.99 2.16 1.99 

Russian 1367.33 0.46 2.00 5.35 1.51 26.07 5.71 6.21 0.88 0.87 

SHANGHAI Com 3031.235 0.75 1.52 8.36 4.14 12.83 14.69 11.91 1.52 1.38 

SENSEX 37384.99 0.76 2.02 1.15 -5.93 -0.88 25.98 19.15 2.81 2.68 

NIFTY 11075.9 0.85 2.10 1.37 -7.03 -2.59 23.44 18.24 2.72 2.58 

NSE VIX 14.12 -5.23 -18.25 -20.57 3.37 -0.91 - - - - 
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 Domestic News 

RBI increases banks’ loan exposure limit to single NBFC 

The RBI increased loan exposure limit of banks to a single NBFC (excluding gold loan companies) from 15% to 20% of its capital base, a move that will 

help increase credit supply to the crisis-ridden shadow banking sector. According to the extant ‘Large Exposures Framework (LEF)’, banks’ exposure to a 

single NBFC is restricted to 15% of their available eligible capital base, while general single counter-party exposure limit is 20%, which can be extended to 

25% by banks’ boards under exceptional circumstances. The government on its part has also been taking steps to increase liquidity in the NBFC sector, 

which was hit after default by IL&FS Group. The liquidity crunch in the NBFC sector has hit the retail loan segment in the country leading to slowdown in 

key consumer sector lending. 

JSW Steel moves NCLAT to challenge the NCLT approval of Bhushan Power and Steel 

JSW Steel has moved the appellate tribunal to challenge the NCLT's order that approved its INR19,700 crore acquisition of Bhushan Power and Steel but 

did not grant it relief from investigations going on against the company for money laundering, as well as ordered for the profits generated during the in-

solvency period to be distributed among financial creditors. However, the order does say that criminal investigations going on against the ex-promoters 

will not come in the way of implementing the INR19,700 crore bid for the company. This refers to the case filed by the Serious Fraud Investigations Office 

(SFIO) against Neeraj Singhal and a number of bankers for their alleged role in siphoning off funds from BPSL. 

OkCredit raises USD67 million from Lightspeed, Tiger Global 

Book-keeping startup OkCredit announced that it has raised USD67 million in a Series B funding round led by existing investors Lightspeed Venture Part-

ners and Tiger Global Management. The startup helps small and medium businesses digitize their books of accounts, connects small business owners, 

suppliers and customers, and enables them to record credit and payment transactions. Merchants can use the company’s mobile app to keep track of 

sales and purchases and also send payment reminders. The startup is also backed by China’s Morningside Ventures and US-based marquee startup accel-

erator Y Combinator. 
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 M&M offers its personal vehicles range on monthly subscription 

Mahindra & Mahindra rolled out a subscription-based service for retail buyers of its personal range of vehicles to boost plummeting demand. The vehi-

cles under the scheme, which has initially been launched for its customers in Delhi (NCR), Mumbai, Pune, Bengaluru, Hyderabad, Kolkata, Chandigarh and 

Ahmedabad, will be available at a subscription price starting from INR19,720 per month. The scheme covers models like KUV100, XUV500, XUV300, Scor-

pio, TUV300, Marazzo and Alturas G4, which will be available for a period of one to four years in case of a new car. The scheme comes with offers such as 

zero down payments, no road tax, zero risks on the resale value of the vehicle, and a fixed amount that includes routine maintenance costs. Most im-

portantly one has the flexibility to change the vehicle model after a certain minimum subscription period. 

Bank of Baroda to sell Dena Bank head office for at least INR530 crore 

Bank of Baroda (BoB) has decided to sell the head office of erstwhile Dena Bank in Bandra Kurla Complex for at least INR530 crore. While the land area of 

the property is 2878.36 square meters, the built-up area is 9953.73 square meters and the reserve price for the property is INR30 crore, with the option 

of incremental bids of INR50 lakh each. 

RBI to soon offer foreign exchange credit to exporters at sub-4% interest rate 

The RBI will soon provide foreign exchange credit to exporters at sub-4% interest rate to boost exports. Export credit disbursement declined 23% to 

INR9.57 trillion. The Export Credit Guarantee Corporation of India may also come out with a credit scheme with enhanced insurance cover up to 90% in-

stead of 60% at present providing comfort to the banks. According to government data, India’s exports declined 0.37% to USD107.41 billion during April-

June. 

Hiranandani to invest INR1000 crore in industrial park in Chennai 

Hiranandani group will invest about INR1000 crore to develop 115-acre industrial and logistics park here and is setting up a wind turbine manufacturing 

unit for Vestas. Hiranandani group firm Green Base will create a wind turbine park and warehousing set-up for Vestas India, the leading wind turbine 

manufacturing multinational, at Oragadam, Chennai. Vestas India is setting up an assembly and warehousing facility, which will be spread over 23 acres 

at this industrial and logistics park. The development will be spread over half a million sq ft. 
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 After big bank merger, Modi govt plans merging power companies; NTPC, NHPC to lead 

According to the industry sources, after merging PSU banks, the government is mulling over a plan to consolidate power sector companies. Both finance 

and power ministries are in advanced talks to merge power firms with NTPC and NHPC, it added. Smaller projects such as Tehri Hydro Development Cor-

poration (THDC), SJVNNSE and North Eastern Electric Power Corporation (NEEPCO) are expected to be merged with NTPC or NHPC. The government is 

looking to get nearly INR13000 to 14000 crore from these mergers. 

Serum Institute invests INR4000 crore towards new plant 

The Serum Institute of India (SII) today inaugurated its new plant in Pune, designed to produce up to 500 million doses of vaccines in a year over the next 

three years. At over 2 million square feet, this is the world’s largest multifunctional product facility which is in compliance with the vaccine manufacturing 

regulations of American and European markets. This facility would export to about 150 countries and will help increase the company’s market share by 

10-15% internationally. Co. had invested over INR3000 crore towards the plant so far, and this would go up to INR4000 crore and help create over 3,000 

jobs over the next five years. SII currently produces about 1.5 billion doses a year, 70% of which are exported. The new plant will maximize the produc-

tion of vaccines such as HPV and TDAP in addition to Thermostable Rotasiil along with monoclonal antibodies like Trastuzumab (Herceptin) and Usteki-

numab. 

Steel tycoon banks on exports as demand plunges in India 

JSW Steel is looking outward as the slowest economic expansion in six years cuts demand in India and puts pressure on its margins. Co. expects to exceed 

its export target of 2.2 million to 2.4 million tons for the fiscal year. That’s a reversal from April, when Co. left its export target unchanged from a year 

earlier. There has been a substantial increase in inventories, indicating falling demand in the last two months. For the full year, growth will be slower than 

the earlier estimate of 6.5% to 7%. JSW will be able to meet its production target of 16.95 million tons for the current year despite a 13% slump in August 

and the company won’t scale back its capital expenditure plans. Additional risks are seen from rising tax-free imports from South Korea and Japan. Co. 

expects H2FY20 to be better in terms of volume and profitability. 



 7 

 ONGC to invest INR13000 crore in Assam to drill over 220 wells 

ONGC announced that it will invest more than INR13,000 crore in exploring oil and gas by drilling over 220 wells across Assam in the next five years. It has 

signed an MoU with the Assam government for enhancing its exploration and production activities in the state. Co. is trying to give impetus to its activi-

ties in alignment with the prime minister’s call for reducing import by 10% by 2022 and Northeast Hydrocarbon Vision 2030. 

NDR Infra plans to monetise 3000 acres to beef up portfolio 

NDR infrastructure, plans to monetise over 3000 acres of land parcels across major cities to beef up its portfolio. The firm plans to set up 20mn sft of 

warehousing space across the country, with a total investment of about INR5000 crore over the next five years. Co. wants to raise a mix of private equity 

and ECB money to fund the development. Anarock Properties consultant is advising the company on fund raising. Co. has identified about 11 locations to 

be developed over the next five years. Each of these are over 100 acres. The first two facilities in the pipeline are at Ennore, Tamil Nadu (4 kms from En-

nore Port) and Kelavali, Mumbai (between Karjat and Khopoli), having leasable areas of 2 mn sft each. 

Maruti and Toyota subsidiary to set up vehicle scrappage plant 

As the government works out a scrappage policy for older vehicles in India, Maruti Suzuki has decided to set up an old vehicles dismantling plant along 

with a subsidiary of Toyota. The venture between Maruti and Toyota Tsusho India will supply, dismantle and process end-of-life vehicles, and market and 

sell scrap and other products generated from such activities. In doing so, the Maruti-Toyota venture will be the second big automobile JV to work on a 

high-end vehicle scrappage plant in India, following the footsteps of Mahindra & Mahindra (through subsidiary Mahindra Accelo) that has partnered pub-

lic-sector MSTC. The two have set up a recycling plant at Greater Noida. Toyota Tsusho is already active in India and is in the manufacturing and trading of 

auto parts and components, steel shearing and processing, import and export of automobile components and logistics management services. 

HMSI launches first BS6-compliant two-wheeler Activa in India 

HMSI) introduced Bharat Stage 6 emission norm-compliant variant of its popular scooter Activa. The 125-cc engine scooter will be available at a price 

range of INR67,490 to INR74,490. The new variant of Activa will be expensive by more than 10% compared to the one complaint to the Bharat Stage 4 

emission norms. The new Activa will be 13% more fuel efficient than its earlier avatar. 
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 Fearing subdued festival demand, automakers cut dispatches significantly in August 

Factory dispatches of vehicles across categories declined a whopping 23.55% YoY in August to 1,821,490 units. PV sales declined for the tenth straight 

month as automakers did not want to increase inventories at dealerships, fearing muted demand during the festival season. Barring three-wheelers, all 

other segments witnessed a double-digit decline in wholesales. In the passenger vehicles category, dispatches during the month declined 31.5% YoY to 

196,524 units on the back of a precipitous 41% decline in passenger car sales to 115,957 units. Increased cost of ownership, lack of freight availability and 

rise in freight carrying capacity due to revised truck axle load norms continued to hurt sales of CVs. Wholesales of M&HCV slumped 54.3% y-o-y to 15,573 

units against 34,073 units dispatched during the corresponding period last year. LCV sales also declined by 28.2% y-o-y to 36,324 units. With increased 

cost of insurance, decline in farm income and flood situation in different parts of the country denting consumption demand in the rural markets during 

the first quarter of the fiscal, sales of motorcycles and scooters fell sharply during the month. Overall 2Ws sales declined by 22.2% YoY to 151,4196 units. 

Motorcycle sales fell 22.3% to 937,486 units and dispatches of scooters declined by 22.19% to 520,898 units. 

Ashok Leyland to observe non-working days in five plants 

Ashok Leyland announced that the company will observe non-working days in five plants this month. Ennore plant will have 16 non-working days, Hosur 

1, 2 and CPPS five days, Alwar and Bhandara 10 days and Pantnagar will have 18 non-working days. However, the management is hopeful that the de-

mand for construction and mining trucks will return on the back of the renewed government spending on road construction projects. 

Wipro Infrastructure Engineering begins work on construction of second plant in Bengaluru 

The Aerospace business of Wipro Infrastructure Engineering (WIN) announced that it has commenced the construction of its second plant in the city, 

which will house Aerostructure Machining and Surface Treatment Lines for aerospace components and would employ about 300 people. The company 

performed a ground-breaking ceremony for the new plant in Aerospace Special Economic Zone at Devanahalli. Spread over ten acres, the plant will come 

up in phases. In the first phase, machining operations will start in the first quarter of 2020. In the second, surface treatment lines for aerospace compo-

nents will commence by 2021. The first plant, spread over seven acres, manufactures hydraulic actuator parts for landing gears and engine cowl opening 

systems. Besides, the company manufactures aero structural parts to supply Boeing from this plant. 
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 Global News 

Asia Stocks Grind Higher Alongside Treasury Yields 

Asia stocks saw modest gains Friday at the end of a week in which trade optimism continued to grow and the European Central Bank introduced a fresh 

round of stimulus. Treasuries slipped. Shares in Japan, Australia and Hong Kong pushed higher, with markets in China and South Korea closed for a holi-

day. Earlier, the S&P 500 rose to just under its all-time high after a report that American officials have discussed offering a limited trade agreement to 

China. That followed a decision by the European Central Bank to cut its main rate to minus 0.5% and buy 20 billion euros ($22 billion) of bonds a month. 

The 10-year Treasury yield ticked higher, while Japanese and Australian equivalents climbed. 

Pemex Sells $7.5 Billion of Bonds to Refinance Short-Term Debt 

Petroleos Mexicanos, the most indebted oil company, sold bonds to refinance at least $5 billion of its more than $100 billion debt load. Pemex, as the 

state-owned oil company is known, offered senior unsecured bonds in three parts. The producer had initially told investors it was seeking between $5 

billion and $6 billion before launching the deal at $7.5 billion on the back of a $37 billion order book, according to people with knowledge of the transac-

tion. The longest portion of the sale, with a 30-year maturity, will yield 7.7% after initial price talk of around 8%, according to a person familiar with the 

deal, who asked not to be identified because the details are private. 

Oil Extends Gain as Saudi Minister Ousted Before OPEC Meeting 

Oil extended gains after Saudi Arabia ousted its long-time energy minister before an OPEC+ committee that monitors compliance with output cuts meets 

this week in Abu Dhabi. Futures rose for a fourth day in New York after climbing 2.6% last week. While Saudi King Salman dismissed Khalid Al-Falih and 

replaced him with one of his sons, the decision is unlikely to signal a change to the kingdom’s oil policy, according to analysts and officials. A two-day 

meeting of the OPEC+ Joint Technical Committee starts Wednesday and the United Arab Emirates energy minister said there is no recommendation to 

make deeper output cuts. 

RUBBER: Futures Climb as Trump Delays China Tariff Increase 

Rubber futures in Tokyo climbed after U.S. President Donald Trump said he was postponing the imposition of 5% extra tariffs on Chinese goods by two 

weeks. The move delays the next escalation of the trade war. Negotiators are due to meet in Washington in coming weeks to push forward talks to end 

the trade war, which is causing increasing economic damage as it stretches into its second year. 
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 Trump Advisers Consider Interim China Deal to Delay Tariffs 

Trump administration officials have discussed offering a limited trade agreement to China that would delay and even roll back some U.S. tariffs for the 

first time in exchange for Chinese commitments on intellectual property and agricultural purchases, according to five people familiar with the matter. 

Some of President Donald Trump’s top trade advisers in recent days have discussed the plan in preparation for two rounds of face-to-face negotiations 

with Chinese officials in Washington, due to take place in coming weeks. 

Toyota Is Trying to Figure Out How to Make a Car Run Forever 

Put together the best solar panels money can buy, super-efficient batteries and decades of car-making know-how and, theoretically, a vehicle might run 

forever. That’s the audacious motivation behind a project by Toyota Motor Corp., Sharp Corp. and New Energy and Industrial Technology Development 

Organization of Japan, or NEDO, to test a Prius that could revolutionize transportation. 

 

Opioid Deal-Makers Cleared to Represent Cities Across U.S. 

A judge approved a bid by U.S. cities and counties suing opioid makers such as Johnson & Johnson and Teva Pharmaceutical Industries Ltd. to negotiate a 

settlement as a group, in an effort to resolve the sweeping litigation over the addictive painkillers. U.S. District Judge Dan Polster in Cleveland, overseeing 

more than 2,000 lawsuits by municipalities, concluded that the negotiation class was necessary to reach a resolution acceptable to plaintiffs and opioid 

makers and distributors. The class is meant to bring together more than 30,000 U.S. municipalities, most of which haven’t yet filed suit. 

 

Oil Set for Weekly Drop as IEA Warns OPEC Faces Looming Surplus 

Oil is set for its biggest weekly loss in nearly two months as the International Energy Agency warned of a looming supply glut, while OPEC and its allies 

urged members to maintain, rather than deepen, output cuts. Futures edged lower in New York and were down 2.8% for the week. OPEC+ faces a signifi-

cant challenge in managing the market in 2020 as production surges from their competitors, according to the IEA. While the Organization of Petroleum 

Exporting Countries didn’t discuss deepening curbs in Abu Dhabi Thursday, they did put pressure on members to implement promised cuts. 
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 Oil Pares Slump as China Tariff Delay Follows Signs of Iran Thaw 

Donald Trump is stirring up the oil market again as a move to delay the next tariff increase on China pushed prices higher hours after they collapsed on 

signs he’s prepared to ease sanctions against top producer Iran. Futures added as much as 1% in New York after falling 2.9% on Wednesday, the biggest 

drop in four weeks. Trump said he was postponing the imposition of extra tariffs on Chinese goods by two weeks, offering a glimmer of hope for global 

demand. The U.S. President discussed moderating penalties on Iran at the Oval Office on Monday to help secure a meeting with his counterpart Hassan 

Rouhani later this month, according to three people familiar with the matter. 

GE Gives Up Baker Hughes Control, Raising More Than $2.5 Billion 

General Electric Co. will give up its majority stake in oil-services company Baker Hughes, bringing in more than $2.5 billion in fresh cash while triggering a 

significant charge as Chief Executive Officer Larry Culp pares the ailing manufacturer’s operations. GE and its affiliates began a secondary offering of 105 

million Class A shares in Baker Hughes, which also agreed to repurchase $250 million of Class B stock from the maker of jet engines and power equip-

ment, according to a statement Tuesday. GE will no longer hold more than 50% voting power after the deals, and its representatives on the Baker Hughes 

board will fall to one from five. 

Trump Ousts Bolton After Dispute Over Negotiating With Taliban 

President Donald Trump said he fired his hawkish national security adviser, John Bolton, after disagreeing “strongly” with many of his positions, ending a 

tumultuous tenure marked by multiple setbacks in U.S. foreign policy. Bolton, known for his hardline approach to U.S. adversaries, including Iran, North 

Korea and Venezuelan President Nicolas Maduro, was the third person to formally occupy the White House’s highest-ranking national security job under 

Trump. 

Nissan CEO Saikawa Says Ready to Resign Once Successor Is Found 

Nissan Motor Co. Chief Executive Officer Hiroto Saikawasaid he’s ready to take responsibility for scandals involving former Chairman Carlos Ghosn and 

will exit the company as soon as a successor is found. He won’t, however, accept blame for allegations around excess compensation. Saikawa has been 

facing mounting pressure following reports last week that he and other executives were paid more than they were entitled to. It’s the latest blow to the 

CEO, who has spent the period since Ghosn’s shock arrest last November for financial crimes trying to right the carmaker as it grapples with decade-low 

profits, job cuts and the destabilization of losing a leader who loomed large over Nissan for two decades. 
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Events 

Company Record Date Ex-Date Details 

Jubilant Foodworks Ltd   Cash dividend of INR5 effective 16/09/2019 

Pearl Global Industries Ltd   Cash dividend of INR3 effective 16/09/2019 

Vardhman Textiles Ltd   Cash dividend of INR17.5 effective 18/09/2019 

APL Apollo Tubes Ltd   Cash dividend of INR14 effective 19/09/2019 

Gujarat Alkalies & Chemicals Ltd   Cash dividend of INR8 effective 19/09/2019 

Igarashi Motors India Ltd   Cash dividend of INR4.9 effective 19/09/2019 

Jagran Prakashan Ltd   Cash dividend of INR3.5 effective 19/09/2019 

SML ISUZU Ltd   Cash dividend of INR3 effective 19/09/2019 

BEML Ltd   Cash dividend of INR2.5 effective 19/09/2019 

Glenmark Pharmaceuticals Ltd   Cash dividend of INR2 effective 19/09/2019 

Bharat Dynamics Ltd   Cash dividend of INR1.67 effective 19/09/2019 

Mold-Tek Packaging Ltd   Cash dividend of INR2 effective 20/09/2019 

Atul Auto Ltd   Cash dividend of INR1.25 effective 20/09/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 September 16, 2019:-  China Industrial Production and Retail Sales for August 2019. 

 September 17, 2019:-  China House Price Index for August 2019., The U.S. Industrial Pro-
duction for August 2019., Euro Area ZEW Economic Sentiment Index for September 2019. 

 September 18, 2019:-  Japan Balance of Trade for August 2019., Euro Area Inflation for 
August 2019., The U.S. FOMC Interest Rate Decision., The U.S. MBA Mortgage Applications 
for September 13, 2019. 

 September 19, 2019:-  BOJ Interest Rate Decision., The U.S. Initial Jobless Claims for Sep-
tember 14, 2019., The U.S. Current Account Balance for Q2 2019., The U.S. Existing Home 
Sales for August 2019., Euro Area Current Account Balance for September 2019. 

 September 20, 2019:-  Japan Inflation for August 2019., The U.S. Retail Sales for August 
2019., Euro Area Consumer Sentiment Flash for September 2019. 

Domestic Events 

 September 16, 2019:-  India WPI Inflation and Balance of Trade for August 2019. 

 September 20, 2019:-  India Foreign Exchange Reserve for September 13, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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